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Notes to the Consolidated
Financial Statements (continued)

for the year ended 31 December 2004

24.Summarised Balance Sheet and Income Statement of the Parent Company, Bahrain Telecommunications
Company BSC
The following is a summary of the balance sheet as at 31 December 2004 and the income statement for the
year then ended of the parent company, which are included in the consolidated financial statements of the Group:

Balance Sheet

2004 2003
BD '000 BD '000
Net Assets Employed
Property, plant and equipment 145,560 157,448
Staff housing loans - 339
Investments in subsidiary, at cost 8,503 8,503
Other investments 23,311 20,460
177,374 186,750
Current Assets
Inventories 578 695
Accounts receivable and prepayments 37,881 30,786
Amounts due from telecommunications operators 11,443 5,789
Bank and cash equivalents 127,958 116,412
177,860 153,682
Current Liabilities
Accounts payable and accruals 38,276 42174
Amounts due to telecommunications operators 11,025 8,186
49,301 50,360
Net Current Assets 128,559 103,322
Net Assets 305,933 290,072
Shareholders' Equity
Share capital 100,000 100,000
Statutory reserve 42,903 36,875
General reserve 15,000 15,000
Proposed appropriations 40,031 52,367
Retained earnings 107,999 85,830
305,933 290,072
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